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Aabstract

In this thesis, we deal with markov markets that are priced according to the Black-Scholes model.

That is, their price process applies to the equation below:
dSt = U (Xt) Stdt +o (Xt) Stth,

Where {IW;, t > 0} the standardized and independent brainstorming process of the Markov chain
and the parameters o and p respectively indicate dirift and turbulence of the market. . In these

types of markets, we are looking for a strategy that hedging the risk (so-called economists).

Keywords: Black-Scholes equations, Hedging option Pricing, jump-diffusion, Minimal martin-

gale measure, Incomplete Markov markets
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